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DEFINITIONS
In this Policy,

AGE means age at the nearest birthday.
APPLICATION means the application form which is attached to and forms part of this Policy together with all supporting documents.
BASIC PLAN means the basic plan specified on the Policy Data Page.

DATE OF ISSUE is the date on which the coverage of this Policy becomes effective. It is shown on the Policy Data Page.

DUE DATE is the date on which each Premium is payable that is each of (i) the Policy Date and (ii) where payments have been
agreed by the Company to be made by you monthly, quarterly, semi-annually or annually (as the case may be), the dates falling at
corresponding monthly, quarterly, half-yearly or yearly intervals after the Policy Date (where applicable) until the date specified on the
Policy Data Page.

INSURED is the life covered by this Policy while this Policy is in force. The Insured is named on the Policy Data Page.

POLICY means the Basic Plan and rider(s) which is / are attached to the Basic Plan.

POLICY DATA PAGE is the document attached to this Policy headed “Policy Data” which bears a Policy number for identification
purpose.

POLICY DATE is the date on which this Policy becomes effective and is the date upon which this Policy anniversaries, Policy years,
and Premium calculations are determined. It is shown on the Policy Data Page.

PREMIUMS mean the premiums payable to us under the terms of this Policy and PREMIUM means each
stated on the Policy Data Page and as adjusted from time to time by us pursuant to the provisions of this Po|
SCHEDULE means the Benefit and Premium Schedule appearing on the Policy Data Page.

SUM ASSURED means the sum assured of the Basic Plan specified on the Policy Data Page or a
whichever is later.

TERM OF POLICY means the Term of Policy specified on the Policy Data Page.

We; we; Us; us; Our; our; Ours; or ours refers to Chubb Life Insurance Company _Ltd
Liability)

Owner; You; you; Your; your; Yours; or yours refers to the person who owns thi
Page or any subsequent endorsement of this Policy.

ium payable to us as

When we have proof of the Insured's death, and provided that thi in force at the time of death, we shall pay the Life
Insurance Proceeds to the Beneficiary. The Life Insurance Proce e: the Sum Assured; plus benefits from riders, if any,
as stated in this Policy. When we determine the amount of the ce Proceeds, there may be an adjustment to the last
Premium.

Life Insurance Proceeds paid in one sum will bear interi r from the Insured’s death to the date of payment at
the interest rate determined by us from time to time.

Once the Life Insurance Proceeds are paid to th efici ased from any further liability of this Policy and this Policy is
considered as cancelled and surrendered.

‘ POLICY OWNERSHIP PROVISION
OWNER. You are the Owner with all righ ership in this Policy. To exercise such rights, you do not require the consent of any
Successor Owner or Benefik
SUCCESSOR OWNER. A Succ r n be named in the Application, or in a notice you sign which is satisfactory to us. The
Successor Owner w Owner when you die. If no Successor Owner is named or if a Successor Owner fails to
survive you, then y

e the new Owner when you die.

When we reco Owner or Successor Owner, the changes shall take effect as of the date we receive your signed notice.
We m ges to be endorsed on this Policy. Changing the Owner or naming a new Successor Owner cancels any prior
record 0 ner, but does not change the record of the Beneficiary. We will not be responsible for any payments we make

or other actions w e before we record the notice.

NB162/18.02 Page 4 MS — Basic



BENEFICIARY PROVISION
NAMING OF BENEFICIARY. One (1) or more Beneficiaries can be named in the Application, or in a written notice to us.

If you have designated more than one (1) Beneficiary, the Life Insurance Proceeds shall be paid to the Beneficiaries in the proportion
as specified by you. If you have not specified the proportion of the Life Insurance Proceeds to be paid to each Beneficiary or all the
proportions added up to a figure other than one hundred percent (100%), we shall have the discretion to pay the Life Insurance
Proceeds to all the Beneficiaries in equal shares.

CHANGE OF BENEFICIARY. You may at any time, in a written notice to us, revoke the designation of any Beneficiary without the
Beneficiary's consent and designate any person as a new Beneficiary provided that:

a. the revocation or designation is made while the Policy is in force; and

b.  before the death of the Insured.

We shall not assume any responsibility for the validity of any designation or revocation of Beneficiary. Such designation or revocation
shall only be effective after we have received the written notice and recorded such change.

DEATH OF BENEFICIARY. Unless otherwise stated herein:

(i) if there exists deceased Beneficiary(ies) at the time of the Insured’s death, the deceased Benefi
Insurance Proceeds will be divided proportionately among the surviving Beneficiary(ies);

(ii) if no Beneficiary survives on the death of the Insured, you shall be entitled to the Life Insural
otherwise to your estate.

If the Beneficiary / any of the Beneficiaries dies:

(i) atthe same time as the Insured, or

(ii) within fifteen (15) days after the death of the Insured and before we receive
we shall pay the Life Insurance Proceeds as if that Beneficiary dies before the Insur:

MINOR BENEFICIARY If you designate a Beneficiary who is a minor at the time of de:
purpose of receiving the Life Insurance Proceeds on behalf of the Beneficiary.

lawfully entitled to the Life Insurance Proceeds shall be
the Life Insurance Proceeds payable under this Poli

ERSION PROVISION

CONVERSION OF TERM INSURANC i icy is in force and provided the Insured is still alive, you can convert the Basic
Plan, prior to the Policy anniversary when th ains Age sixty-five (65), to any of our participating whole life or endowment
plans then offered, without i the Insured. The Premium for the Policy must be paid to the date of conversion
and all documents and pay! the new policy must be received. Any converted term insurance ends when the new
policy takes effect. If only a pal sured is converted, the remaining Sum Assured can only be continued subject to our
minimum limit. If it does

new policy will be based on the Insured’s Age and the premium rate of the new policy at the date of
ssification same as this Policy.

RS. For any rider(s) that have been attached to the Basic Plan at the time you apply for conversion, you may
er(s) attached to the new policy without evidence of insurability on the Insured provided that it meets other
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PREMIUM PROVISION

PAYMENT OF PREMIUM. Each Premium is payable, while the Insured is alive, on or before its relevant Due Date. Premiums are
payable at our Hong Kong office and will be payable up to the expiry date specified on the Policy Data Page.

The Premium for this Policy can be paid monthly, quarterly, semi-annually, or annually as agreed. The payment mode can be changed
upon our receipt of your written request.

GRACE PERIOD. We allow thirty-one (31) days from the relevant Due Date for payment of each Premium. All insurance coverage
continues during this Grace Period.

NON-PAYMENT OF PREMIUM. If a Premium is not paid by the end of the Grace Period, this Policy will lapse. All coverage under this
Policy shall be automatically terminated at the time of lapse.

RENEWAL OF POLICY. While this Policy is in effect and upon the end of each Term of Policy, it can be renewed
without evidence of insurability by paying Premiums in accordance with the Premium rate in effect on th
rates for the Basic Plan are not guaranteed and the Company reserves the right to review and adjust the pr
Plan from time to time upon a prior written notice to the Owner. In the event the period from the end of Term iry date
as stated on the Policy Data Page is shorter than the Term of Policy, the Policy will be renewed annual prior to the
Policy anniversary when the Insured attains Age eighty-five (85) without evidence of insurability by p. i in accordance
with the Premium rate in effect on the date of renewal.

the same term

REINSTATEMENT. Within three (3) years after lapse, you may apply to reinstate this Poli
have evidence of insurability that is acceptable to us. All overdue Premiums must b i
declared by us from time to time. We do not need evidence of insurability if we recei
days after the end of the Grace Period.

TERMINATION P

This Policy and the coverage under this Policy shall automaticall i d the Premium for this Policy shall cease to be payable
on the occurrence of the earliest of the following:

(a) lapse of the Policy;
(b) on the death of the Insured for whatever cause;
(c) upon your written request for cancellation;
(d) on the expiry date of the Basic Plan as spec
(e) upon conversion of all of the Sum Assure
(f) when the remaining Sum Assured aft

determined by the Company.
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GENERAL PROVISIONS

ENTIRE CONTRACT. This Policy, including the Policy Data Page, together with any attached riders or endorsements, and the
Application shall be the Entire Contract of insurance. Only those officers authorized by our Board of Directors can change the contract,
and then only in writing. Save where otherwise provided in this Policy, no changes will be made in the contract without your consent
and our agreement. No agent is authorized to change this contract.

COOLING-OFF PERIOD. Within a period of twenty-one (21) days after the delivery of the Policy, or the issuance of a notice informing
you or your representative about the availability of the Policy and the expiry date of the cooling-off period, whichever is earlier, you
may cancel this Policy. In so doing, you have to submit a signed notice and return the Policy document (if any) to us. Upon such
cancellation of this Policy, we will refund the total amount of Premium(s) without any interest, less any amount paid to you by the
Company under this Policy, in the original currency paid by you subject to any fluctuation of exchange rate upon cancellation, provided
that the amount refunded will not exceed the total amount you paid in the original currency under this Policy.

APPLICATION. In issuing this Policy, we have relied only on the statements made in the Application. All such statements are deemed
to be representations. We assume that these statements are true and complete to the best of knowledge and belief of the person who
made them.

INCONTESTABILITY. Except for material misrepresentation, fraud or non-disclosure, we will not contest:
a. the Basic Plan after it has been in force during the lifetime of the Insured for two (2) years from the D

last reinstatement of the Policy, whichever is later; and
b. any rider attached to the Basic Plan after it has been in force during the lifetime of the Insured for m the Date of

date of

If the Company contests the Policy for material misrepresentation, fraud or non-disclosu
Policy will be forfeited.

SUICIDE EXCLUSION. If the Insured commits suicide, while sane or insane, within t
last reinstatement of the Policy, whichever is later, the coverage of this Policy and any ai
payable will be the Premiums paid to us without any interest, less any amount paid to yo
unpaid loan together with accrued interest.

AGE AND SEX. If the Age or sex of the Insured has been misstated
If the adjustment results in an increase in any benefit amount un
the benefit amount under the Policy and refund the overpaid Pre|

Notwithstanding the above, if the Company determines that the Insure ave been eligible for insurance coverage under
Policy was originally issued, we shall terminate the
Policy, and our liability shall be limited to a refund of the Premium(s) paid to us without any interest, less any amount which has
been paid to you by the Company under this Poli i

payment made by us under this Policy (inc
indebtedness to us before receiving tlmy

Notwithstanding anything herein contai
owing by you to us from any amount pa;

ASSIGNMENT. This Policy
signee's interest. The exact terms and conditions of the assignment are stipulated in
Ou upon request.

CURRENCY AND MENT. All amounts payable to us shall be payable in the currency stated on the Policy Data Page, or its
equivalent, e made by cash, check or money order. All amounts payable by us will be payable by check in the currency
stated on the Policy Data Page, or its equivalent.

Any Life Insurance Proceeds paid in one sum will bear interest compounded each year from the Insured’s death to the date of
payment at the interest rate determined by us from time to time.

GOVERNING LAW. Unless otherwise stated to the contrary, this contract is governed by and construed according to the laws of the
Hong Kong Special Administrative Region.

RIGHTS OF THIRD PARTIES. The Contracts (Rights of Third Parties) Ordinance (Cap 623 of the Laws of Hong Kong) does not apply
to this Policy, and only the Company and the Owner or their authorized representatives can enforce the terms of this Policy.

SANCTION LIMITATION AND EXCLUSION CLAUSE. Whenever coverage, benefit or claim payment provided by this contract

would be in violation of the United Nations Resolutions or the trade and economic sanctions, laws or regulations of the European
Union, United Kingdom, Hong Kong or United States of America, such coverage, benefit or claim payment shall be null and void.
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MISCELLANEOUS. All terms and references to masculine shall also apply to feminine.

Any notice provided to us by you will be deemed received provided it is sent to and received by our Hong Kong office as stated on the
back page of the Policy cover.
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